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IMAGE MISSION LTD

DIRECTORS' STATEMENT

The directors present their statement to the members together with the audited financial statements of
Image Mission Ltd (the "Company”) for the financial year ended 31 March 2020.

1 OPINION QF THE DIRECTORS
In the opinion of the directors,
)] the accompanying financial statements of the Company are drawn up so as fo give a
true and fair view of the financial position of the Company as at 31 March 2020 and the
financial performance and cash flows of the Company for the financiat year 2nded 31
March 2020; and

i) at the date of this statement, there are reasonable grounds fo believe that the Company
will be able to pay its debts as and when they fall due.

2 DIRECTORS
The directors of the Company in office at the date of this statement are:
Pang Li Kin
Fang Xiao Qing
Chew Peck Ling Elizabeth
Ong Soh Wei
Ang Lin Choo Philemena (Hong Lingzhu Philomena) {appointed on 28.09.2019)

Long Hai Lian (appointed on 09.11.2019)
Huiheng Lin Courtney {appointed on 18.01.2020)

3 ARRANGEMENT TO ENABLE DIRECTORS TO ACQUIRE INTEREST
Meither at the end of nor at any time during the financial year was the Company a party to any

arrangement whose object was to enable the directors of the Company to acquire benefits by
means of the acquisition of interest in the Company or any other body corporate.

4 SHARES, DEBENTURES AND SHARE OPTIONS

As the Company is limited by guarantee and does not have a share capital, malters relating to
shares, debentures or share options are not applicable.

5 INDEPENDENT AUDITORS

The independent auditors, Gabriel Ng & Co, have expressed their willingness fo accept re-
appointment,

On behalf of the board

CHEW PECK LING ELIZABETH LONG HAI LIAN
Director Director
20 July 2020



71 Ubi Road |

= Gab’r'ie[ Ng & Co #05-41 Oxley Bizhub |

Public Accountants and Chartered Accountants Singaporc 408732

{Regn No, $95PF0333E) Tel: (65) 6702 4855
Fax: (65) 6702 4805

Email: andit@gabrielnglip.com

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
IMAGE MISSION LTD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Image Mission Ltd (the “Company”), which comprise the
balance sheet as at 31 March 2020, and the statement of financial activities and statement of cash flows
for the vear then ended, and noles to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Companies Act, Chapter 50 (the “Companies Act”) and the Charities Act, Chapter 37
and other relevant regulations (the “Charities Act and Regulations™), and Charities Accounting
Standards ("CAS") in Singapore so as to give a true and fair view of the financial position of the
Company as at 31 March 2020 and of the financial performance and cash flows of the Company for the
year ended on that dafe.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Cur
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Accounting and Corporate Regulatory Authority (ACRA} Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities (ACRA Code) tagether with the
ethical requirements that are relevant to our audit of the financial statements in Singapore, and we have
fulfilled our other ethical responsibilities in accordance with these requiremenis and the ACRA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinian.

Other information

Management is responsible for the other infermation. The other information comprises the Directors’
Statement included in page 1, but does net include the financial statements and our auditor's report
thereon,

Our opinion on the financiai statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

in connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required 1o report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the pravisions of the Companies Act, the Charities Act and Regulations and CAS, and
for devising and maintaining a system of internal accounting controls sufficient to provide a reasonable
assurance that assets are safeguarded against loss from unauthorised use or disposition; and
fransactions are properly authorised and that they are recorded as necessary to permit the preparation
of true and fair financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concem and using
the going concern basis of accounting unless management either intends fo liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance comprises the directors. Their responsibilities include overseeing the
Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financtal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and fo issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a2 material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude con the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's repart to the related disclosures in the financial statements or,
if such disclosures are inadequate, to medify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease lo continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Company have been properly
kept in accordance with the provisions of the Companies Act, and the Charities Act and Regulations,

During the course of our audit, nothing has come to our attention that causes us to believe that during
the year:

a) the Company has not used the donation moneys in accordance with its ohjectives as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulaticns; and

b) the Company has not complied with the requirements of Regulation 15 of the Charities (Institutions
of a Public Character) Regulations.

i

GABRIEL. NG & CO
Public Accountants and
Chartered Accountants

Singapore
20 July 2020



IMAGE MISSION LTD

BALANCE SHEET AS AT 31 MARCH 2020

Note 2020 2019
$ $

ASSETS
Current assets

Other receivables 3 9,146 7,140

Cash and cash equivalents 4 74,864 31,014
Total current assets 84,010 38,154
LIABILITIES
Current liahilities

Other pavables 5 4,680 6,306
NET ASSETS 79,350 31,848
Represented by:
Unrestricted income fund

General fund 6 79,350 31,848
TOTAL CHARITY FUNDS 79,350 31,848

The accompanying notes to the financial statements form an integral part of the financial statements.
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IMAGE MISSION LTD

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 MARCH 2020

INCOME
Income from generated funds
Voluntary income
Activities for generating funds
Fundraising activities
Sales of donated goods
Tote Board Special Events Grant
Income from charitable activities
Programmes

TOTAL INCOME

LESS: EXPENDITURE
Costs of generating funds

Cost of generating voluntary income
Cost of charltable activities
Governance costs

TOTAL EXPENDITURE

NET INCOME FOR THE YEAR

Gross transfer between funds

Net movement in funds

Reconciliation of funds
Total funds at beginning of year

Total funds at end of year

The accompanying noles to the financial statements form an integral part of the financial statements.

2020 2019
Unrestricted
Note fund Restricted
General fund fund Total Total
% 3 5 $
8 59,732 - 59,732 38,971
9 21,626 - 21,526 17,834
9,189 - 9,189 15,406
2,447 - 2,447 11,600
10 - 54,009 54,099 7,725
92,094 54,099 147,093 91,536
11 6,126 - 8,126 7,147
12 32,626 52,316 84,042 60,545
13 6,740 1,783 8,523 8,046
45,492 54,099 99,591 75,738
47.502 - 47,502 15,798
47,502 - 47,502 15,798
31,848 - 31,848 18,050
79,350 - 79,350 31,848
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IMAGE MISSION LTD

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2020

Note 2020 2018
$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the year 47,802 15,798
Operating cash flows before changes in working capital 47,502 15,798
Other receivables (2,006) 345
Other payables (13) (662)
Net cash flows from operating activities 45,483 15,481
CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of loan to directors {1,633) {4,232)
Net cash flows used in financing actlvities (1,633) (4,232}
Net increase in cash and cash equivalents 43,850 11,249
Cash and cash equivalents at beginning of year 31,014 19,765
Cash and cash equivalents at end of year 4 74,864 31,014

The accompanying notes to the financiai statements form an integral part of the financial statements.
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IMAGE MISSION LTD

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2020

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1 GENERAL

Image Mission Lid (the “Company”} is a company limited by guarantee without a share capital
and a Charity domiciled in the Republic of Singapore (Company registration no: 201506898W).
The registered office is located at 6 Ubi Road 1, #04-11 Wintech Centre, Singapore 4087286.

The Company is a member of National Council of Social Service and an Institution of Public
Character (IPC). The IPC status was renewed for 2 years with effect from 1 January 2020 to 31
December 2021.

The principal activities of the Company arg to provide the disadvantaged individuals who are
seeking employment with professional attire, interview skills, career coaching and advancement.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(a) Basis of preparation

The financial statements have been prepared in accordance with the provisions of the
Singapore Companies Act, Cap. 50 and the Singapore Charities Act, Cap. 37 and other
relevant regulations and Charities Accounting Standard (CAS).

The financial statements have been prepared under the historical cost convention, except
as disclosed in the accounting policies below.

The preparation of the financial statements in conformity with CAS requires management
1o exercise judgements and, the use of estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and llabilities at the
date of the financial statements and the reported amounts of revenues and expenses during
the financial year. Although these estimates are based on management’s best knowledge
of current events and actions, actual results may differ from those estimates.

However, the management is of the opinion that nc estimates, judgments or key
agsumptions are expected to have a significant effect and material adjustment to the
carrying amounts of assets and liabilities within the next financial year,

(b) Financial liabilities
Financial liability is any liability that is a contractual obligation to:

(i} Deliver cash or another financial asset to another entity; or
(i) Exchange financial assets or financial liabilities with another entity under conditions
that are potentially unfavourable to the Company.

Other payables excluding accruals shal! be recognised at their transaction price, excluding
transaction costs, if any, both at initial recognition and at subsequent measurement.
Transaction costs shall be recognised as expenditure in the Statement of Financial
Activities as incurred. Accruals shall be recognised at the best estimate of the amount
payable.



IMAGE MISSION LTD

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2020

2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

(c)

(d)

Financial assets
Financial asset is any asset that is:

(i} Cash;

(i) An equity instrument of another enfity;

(iti) A contractual right to receive cash or another financizl asset from another entity; or to
exchange financial assets or financial liabilities with another entity under conditions that
is petentially favourable to the Company.

Other receivables

Other receivables excluding prepayments shall be initially recognised at their transaction
price, excluding transaction costs, if any. Transaction costs shall be recognised as
expenditure in the Statement of Financial Activities as incurred. Prepayments shall be
initially recognised at the amount paid in advance for the economic resources expected
to be received in the future.

After initial recognition, other receivables excluding prepayments shall be measured at
cost less any accumulated impairment losses. Prepayments shall be measured at the
amount paid less the economic resources received or consumed during the financial
period.

Cash and cash equivalents

Cash and cash equivalents comprise of paypal and bank balances.

impairment of financial assets

The Company assesses at the end of each reporting period whether there is any objective
evidence that a financial asset is impaired.

)f there is objective evidence that an impairment loss on financial assets has been incurred,
the amount of the loss is recognised immediately in the Statement of Financial Activities.
The amount of the {oss is measured as the difference between the carrying amount of the
financial asset and the undiscounted future cash flows (excluding unearned interest in the
case of an interest-bearing financial asset) that the Company expects to receive from the
financial asset.

To determine whether there is objective evidence that an impairment loss on financial
assels has been incurred, the Company considers factors such as the probability of
insclvency or significant financial difficulties of the receivable and default or significant delay
in payments.

[f, in a subsequent period, the amount of an impairment loss decreases and the decrease
can be related objectively to an event occurring after the impairment was recognised, the
Company shall reverse the previously recognised impairment loss. The reversal shall not
result in a carrying amount of the financial asset {net of any allowance account) that
exceeds what the carrying amount would have been had the impairment not previously
keen recognised. The Company shall recognise the amount of the reversalin the Statement
of Financial Activities immediately.
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IMAGE MISSION LTD

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2020

2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

(e)

)

Income recognition

Income are included in the Statement of Financial Activities when the following are met:
- the Company becomes entitled to the income;

- the management is virtually certain they will receive the income; and

- the monetary value can be measured with sufficient reliability.

Income with reiatad expenditure

Where income have related expenditure (as with fundraising or contract income), the
income and related expenditure are reported gress in the Statement of Financial Activities.

Donations

Donations are recognised when the Company has unconditioned entiiement to the
receipts.

No value is ascribed to volunteer services, donated services, assets donated for continuing
use or similar donations-in-kind, unless the benefit to the Company is reasonably
guantifiable and measurable in which case an equivalent amount is recorded in
expenditure, or capitalised as appropriate. Donations-in-kind received for continuing use
are capitalised and included in the Statement of Financial Position at 2 reasonable
estimate.

Government grant

Grants from the govemment are recognised as income in the Statement of Financial
Aclivities where there is reasonable assurance that they will be received and the conditions
attached to them will be compiled with. Where uncertainty exists as to whether the
Company can meet the conditions, the grants that are received are deferred as a liability
until there is sufficient evidence that the conditions attached can be met.

Sales of producis

Income from sales of donated products are recognised when the Company has delivered
the products to the customers and when significant risk and reward of ownership have been
transferred to the customers.

Funds

Unrestricted funds are available for use at the discretion of the management in
furtherance of the generzal objectives of the Company.

Restricted funds are subject to restriction on their expenditure imposed by the donor or
through the terms of the fund raised.

An expense resulting from the operating activities of a fund that is directly attributable to
the fund is charged to that fund. Common expenses, if any, are allocated on a reasonable
basis tc the funds based on a method most suitable to that common expense.
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IMAGE MISSION LTD

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2020

2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(9

(h)

M

Expenditure

Alt expenditure is accounted for on an accrual basis and had been classified under
headings that aggregate all costs related to that activity.

(i) Costs of generating funds comprise costs which are associated with generating income
for the Company other than those costs incurred in undertaking charitable activities in
furtherance of the Company’s abjects.

{ii) Costs of charitzable activities comprise all costs incurred in the pursuit of the charitable
objects of the Company. Those costs, where nof wholly attributable, are apportioned
between the categories of charitable expenditure. The fotal costs of each category of
charitable expenditure therefore include an apportionment of support cost, where
possible.

(i} Governance costs include the costs of governance arrangements, which relate to the
general running of the Company as opposed to the direct management functions
inherent in generating funds, service delivery and program or project work. Expenditure
on the governance of the Company will normally include both direct and related support
costs which include internal and extemnal audit, apportioned manpowar costs and
general costs in supporting the governance activities, legal advice for governing board
members, and costs associated with constitutional and statutory requirements.

(iv) Support costs are cost incurred in supporting: income generation activities such as
fundraising, and in supperting the governance of the Company. Support costs do not
in themselves constitute an activity; instead they enable output-creating activities to be
undertaken. Support costs include office functions such as key and general
management, information technology, human resources and financing and these are
apperticned to the relevant activity cost category they support.

(v) Other expenditures include the payment of any expenditure that the Company has not
heen able to analyse within the main expenditure categories,

Functional and presentation currency

The management has determined the currency of the primary economic environment in
which the Company operates to be Singapore Dollar (the “funclional currency"), The
financial statements are presented in Singapore Dollar which is the Company's functional
currancy.

Donation in kind
A donation in kind is included in the statement of financial activities based on an estimate
of the fair value at the date of the receipt of the donation of the non-monetary asset or the

grant of a right to the monetary asset. The donation is recognised if the amount of the
donation ¢can be measured reliably and there is no uncertainty that it will be received.
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IMAGE MISSION LTD
NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2020

3 OTHER RECEIVABLES

Pledges receivable
Deposits
Prepayments

4 CASH AND CASH EQUIVALENTS

Bank balance
Paypal balance

5 OTHER PAYABLES

Amounts owing to directors
Other operating costs

2020 2019
$ 3
115 -
5,950 6,120
3,071 1,020
9,146 7.140
2020 2019
5 $
74,864 30,386
- 628
74,864 31,014
2020 2019
$ 8
220 1,853
4,440 4,453
4,660 6,306

The amounts owing to directors are non-trade, unsecured, non-interest bearing and repayable on

demand.

6 UNRESTRICTED FUND —~ GENERAL FUND

Fund at beginning of year

Total income
Total expenditure

Met income for the year
Fund balance at end of year

2020 2019
$ $
31,848 8,324
92,954 83,811
(45,492) (60,287)
47,502 23,524
79,350 31,848

General Fund is used for the general purposes of the Company as set out in its governing

documents.
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IMAGE MISSION LTD

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2020

7

RESTRICTED FUND

2020 2019
$ §
Fund at beginning of year - 7,726
Total income 54,099 7,725
Total expenditure (54,099) {15,451)
Net expenditure for the year - (7.,7286)
Fund balance at end of year - -
Represented by:
Cash and cash equivalents - -
Total restricted fund incomes breakdown in respective pragramme refer to note 10.
VOLUNTARY INCOME
2020 2019
$ $
Unrestricted fund
General fund
Outright donations 31,690 22,135
Donations-in-kind 28,042 16,836
Total unrestricted fund 59,732 38,971
FUNDRAISING ACTIVITIES
Unrestricted fund
General fund
2020 Date/Period fncome Expenditure Surplug
$ $ $
Power Walk 27 QOctober 2019 8,728 1,583 7,145
PowerFieceNight 3 December 2019 12,898 3,289 9,609
21,626 4,872 16,754
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IMAGE MISSION LTD

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2020

9

10

FUNDRAISING ACTIVITIES (CONTINUED)

Unrestricted fund

General fund
2019 Date/Period Income Expenditure Surplus
$ $ $

Charity Brunch and
Bazaar 23 June 2019 5314 1,858 3,456
Power Walk 28 October 2019 7,519 2,481 5,038
Charity Night 28 March 2020 5,001 955 4,046

17,834 5,294 12,540

Included in fundraising activities income and expenditure are donated goods and services
ameounting to $2,308 (2019; $1,089) for which tax-exempt receipts were not issued,

The tota! fundraising expenses, excluding donated goods and services, for the financial vear is
13.3% (2019: 25.11%) of the total income from fundraising activities.

INCOME FROM CHARITABLE ACTIVITIES - PROGRAMME

2020 2019
$ $
Restricted fund
Pregramme incomes
Dress for Success
- Solidarity AccorHotels Grant - 7.725
- Comchest Charity Support Fund 37,937 -
- JPMorgan Chase Grant 16,162 -
54,089 7.725

Solidarity AccorHotels Grant was used to provide training and coaching for empowaering social
integration of women.

Comchest Charity Support Fund is used to empower woman to achieve economic independence
by providing job-readiness workshops, interview preparation, individual coaching, styling and
mentoring.

JPMorgan Chase Grant is used to support workforce development for Dress for Success women
through Resume Writing & Mock Interview Boot Camps.
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IMAGE MISSION LTD

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2020

1

12

COST OF GENERATING VOLUNTARY INCOME

Unrestricted fund

General fund
Fundraising events (Note 9)
Pop-up sales expenses
Administrative fee

Total unrestricted fund

COSTS OF CHARITABLE ACTIVITIES

Unrestricted fund

General fund
Advertising and promotion expenses
Bank charges
Clothing/Goods distributed
IT expenses
Office insurance
Office supplies
Miscellaneous expenses
Printing and poslage
Programme expenses
Rental of office
Repair and maintenance
StafffVolunteer training
Telecommunication expenses
Utilities
Veolunteer expenses

Total unrestricted fund

Restricted fund

Solidarity AccorHotels Grant
Programme expenses
Rental of office
Telecommunication expenses
Utilities

Programme Expenses - Dress for Success

Advertising and promotion expenses
IT expenses

Cffice insurance

Office supplies

Programme expenses

Rental of office

Staff salaries and benefits

15

2020 2019
$ $
4,872 5,284
856 1,766
398 87
6,128 7,147
2020 2019
$ $
- 319
105 124
22,342 11,136
5,700 5,975
- 237
13 317
230 -
284 o2
38 982
2,718 23,830
792 35
215 -
189 954
- 599
- 4924
32,626 45,094
- 8,193
= 6|1 70
- 553
- 535
- 15,451
768 -
286 -
263 -
424 -
6,927 -
28,382 -
12,632 “



IMAGE MISSION LTD

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2020

12 COSTS OF CHARITABLE ACTIVITIES (CONTINUED)

2020 2019
$ $
Ernployer's CPF contribution for staff 2,142
Telecommunication expenses 1,334 -
Utilities 1,168 -
52,316 -
Total restricted fund 52,318 15,451
84,942 60,545

Included in costs of charitable activities are donated goods and IT services amounting to $22,342
(2019: $11,136) and $5,700 (2019; $5,700) respectively.

Costs allocated to each programme are based on equitable usage of facilities and manpower.

13 GOVERNANCE COSTS

2020 2019
$ $
Unrestricted fund
General fund
Auditor's remuneration 2,982 3,200
License fee - 3856
Professional fees 3,758 3,990
Total unrestricted fund 8,740 8,046
Restricted fund
Comchest Charity Support Fund
Auditor's remuneration 218 -
License fee 1,076 -
Professional fees 489 -
Total restricted fund 1,783 -
8,523 8,046

14 KEY MANAGEMENT COMPENSATION

During the financial year, the Company paid project management fee of $4,848 (2019; $8,000)
to a director.

Except for the above, neither the directors nor their family members received any remuneration,
benefits, allowances or other manner of compensation.
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IMAGE MISSION LTD

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2020

186
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17

18

INCOME TAX

The Company is a registered Charity under the Charities Act and is exempted from income tax
subject to compliance with the Income Tax Act Cap. 134,

AUTHORISATION OF FINANCIAL STATEMENTS

The financial statements were authorised for issue in accordance with a resolution of the Board
of Direclors passed on 20 July 2020.

TAX-EXEMPT RECEIPTS

Tax-exempt receipts issued for donations received during the financial year amounted to $35,726
(2019: $9,865).

OPERATING LEASE COMMITMENT

Future minimum iease rental payable under non-cancellable operating lease as at financial year
end but not recognised as payable, is as follows:

2020 2019
$ $
Payable not later than 1 year 28,800 7,500
Payable after 1 year but within 5 years 7,200 -
36,000 7,500
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